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UNIT – I       THE INDIAN CONTRACT ACT, 1872 

 

A. Indemnity 

a) Definition ( S 124) 

b) Rights of Indemnity Holder ( S 125) 

 

B. Guarantee 

a) Definition (S 126) 

b) Essentials 

c) Kinds of Guarantee (Ss. 129-131) 

d) Rights of Surety (Ss. 140-141, 145 & 146-147) 

e) Surety’s Liability & Discharge (Ss. 128, 130-131, 133-135, 139 & 141) 

 

C. Distinction between Indemnity & Guarantee 

 

D. Bailment 

a) Definition ( S. 148) 

b) Essentials 

c) Duties of Bailor (Ss. 150, 159 & 162) 

d) Duties of Bailee (Ss. 151-152, 155-157, 160-161) 

E. Pledge 

a) Definition (S.172) 

b) Rights of Pledgee (Ss. 173-175 & 176) 

c) Rights of Pawnor ( S. 177) 

 

F. Distinction between Bailment and Pledge 

 

 

UNIT-II THE INDIAN CONTRACT ACT, 1872 

 

A. Agency 

a) Definition, Principal & Agent (S. 182) 

b) i) Essentials or Features of a Contract of Agency (Ss. 184-185) 

ii) Liability of Principal for THE acts of Agent (Ss. 226-229, 238)  

c) Creation of Agency (Ss. 186-189, 196-200 & 237) 

 Agreement 

 Conduct of Principal 

 Ratification 

 Authority in emergency 

d) Duties of Agent (Ss. 190 & 211-218) 

e) Rights of Agent (Ss. 217-225) 

f) Sub Agent & Substituted Agent (Ss. 191-194) 

g) Personal Liability of Agent (Ss. 230, 196 & 235) 

h) Termination of Agency (201-210) 



 

UNIT-III SPECIFIC RELIEF ACT, 1963 

 

A. Recovery of Property (Ss. 5-8) 

 

B. Specific Performance of Contract 

a. Contract which can be specifically enforced (Ss. 10, 11 & 12) 

b. Contracts not specifically enforceable (S. 14) 

c. Who may obtain specific performance (S.15) 

d. Against whom specific performance may be obtained (S. 19) 

e. Who cannot obtain specific performance (Ss. 16-18) 

f. Discretion & Powers of Court (Ss. 20-22) 

 

C. Injunctions (Ss. 36-42) 

a. Meaning 

b. Kinds 

c. Injunctions when refused 

 

UNIT-IV THE INDIAN PARTNERSHIP ACT, 1932 

 

A. Partnership 

a. Definition (S.4) 

b. Essentials 

c. Kinds 

 

B. Relations of Partners to One Another & Outsiders 

a. Rights / Duties of Partners interse 

b. Partnership Property 

c. Relations of Partners to Third Party 

d. Doctrine of Holding Out (S. 28) 

e. Minor as Partner (S.30) 

 

C. Incoming & Outgoing Members (Ss. 31-38) 

 

D. Modes of Dissolution (Ss. 39-44) 

a. Consent 

b. Agreement 

c. Compulsory Jurisdiction 

d. Contingent Dissolution 

e. Notice 

f. Court 

 

E. Consequences of Dissolution 

 

F. Registration of Firms 

a. Procedure (Ss. 57-59) 

b. Effects of Non-Registration ( S. 69) 
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